
Mid-Term Portfolio
As of December 31, 2025

Security Description Market Value 
($CAD) 000's

EQUITIES

PUBLIC EQUITY

Royal Bank Of Canada 2,084                      

Shopify Inc Cl A 1,538                      

Toronto-Dominion Bank 1,512                      

Microsoft Corp 1,234                      

Barrick Mining Corp 992                         

Canadian Imp Bk Of Commerce 943                         

Ishares Msci Usa Min Vol Facto 931                         

Enbridge Inc 929                         

Brookfield Corp Cl A 863                         

Bank Of Nova Scotia 828                         

Bank Of Montreal 753                         

Power Corp Of Canada Sub Vtg 751                         

Agnico Eagle Mines Ltd (Cana) 730                         

Tc Energy Corp 703                         

Suncor Energy Inc 677                         

Canadian Pacific Kansas City L 616                         

Loblaw Cos Ltd 610                         

Nvidia Corp 578                         

Fortis Inc 578                         

Tis Inc 570                         

Dollarama Inc 563                         

Ishares Msci Eafe Min Vol Fact 552                         

Argenx Se 535                         

Newmont Corp 530                         

Sherwin Williams Co 521                         

Monster Beverage Corp 517                         

Gilead Sciences Inc 506                         

Entergy Corp 499                         

Fujitsu Ltd 495                         

Welltower Inc 490                         

Waste Connections Inc (Us) 489                         

Singapore Telecom Ltd (Sing) 487                         

Nomura Research Institute Ltd 486                         

Tsuruha Holdings Inc 482                         

Intl Bus Mach Corp 475                         

Aia Group Ltd 472                         

Cisco Systems Inc 467                         

Ia Financial Corp Inc 466                         

Nintendo Co Ltd 466                         

Philip Morris Intl Inc 465                         

Boston Scientific Corp 457                         

Cencora Inc 457                         

Alphabet Inc Cl A 457                         

Sap Se 454                         

Singapore Exchange Ltd 452                         

Sampo Oyj Ser A 444                         



Security Description Market Value 
($CAD) 000's

Johnson & Johnson 441                         

Apple Inc 437                         

Visa Inc Cl A 437                         

Exxon Mobil Corp 420                         

Expand Energy Corp 416                         

Orange 415                         

Caixabank Sa 415                         

Zoom Communications Inc Cl A 411                         

Iamgold Corp 410                         

Deutsche Telekom Ag (Regd) 401                         

Danone Sa 401                         

Hca Healthcare Inc 399                         

Cenovus Energy Inc 397                         

Linde Plc 395                         

O'Reilly Automotive Inc 394                         

Royalty Pharma Plc 394                         

Motorola Solutions Inc 390                         

Cameco Corp 385                         

Bombardier Inc Cl B Sub Vtg 384                         

Mastercard Inc Cl A 383                         

Alimentation Couche-Tard Inc 382                         

Coca Cola Co 381                         

Kimberly Clark Corp 381                         

Keurig Dr Pepper Inc 380                         

Verizon Communications Inc 380                         

Mckesson Corp 378                         

Kinder Morgan Inc 378                         

Eversource Energy 378                         

Kpn (Kon) Nv 377                         

Evergy Inc 377                         

Ameren Corp 376                         

Chubb Ltd 374                         

Te Connectivity Plc 370                         

Abbott Laboratories 370                         

Quest Diagnostics Inc 369                         

Procter & Gamble Co 369                         

Xcel Energy Inc 365                         

Northrop Grumman Corp 363                         

Ecolab Inc 363                         

Aritzia Inc 362                         

Willis Towers Watson Plc 361                         

Nisource Inc 361                         

Omnicom Group Inc 360                         

Eli Lilly & Co 357                         

Unilever Plc Ord 357                         

Rogers Comm Inc Cl B Non Vtg 357                         

Totalenergies Se 357                         

Hkt Trust And Hkt Ltd(Stapled) 354                         

Chevron Corp 353                         

Ventas Inc Reit 352                         

Exelon Corp 351                         

Cheniere Energy Inc 349                         

Gsk Plc 348                         

Autodesk Inc 347                         



Security Description Market Value 
($CAD) 000's

Kinross Gold Corp 343                         

Nextera Energy 342                         

Kroger Co 339                         

Toyota Motor Corp 337                         

Ppl Corporation 337                         

Air Liquide Sa 337                         

Astrazeneca Plc (Uk) 336                         

Corteva Inc 334                         

Duke Energy Corp 333                         

Kerry Group Plc (Ir) 332                         

Tjx Companies Inc New 324                         

Dynatrace Inc 324                         

Arthur J Gallaghar And Co 323                         

Pan Pacific International Hold 323                         

Itochu Corp 320                         

Cigna Group (The) 314                         

T-Mobile Us Inc 313                         

Mondelez International Inc 313                         

Jm Smucker Co/The 313                         

Kao Corp 313                         

Yum Brands Inc 312                         

Ptc Inc 312                         

Intuit Inc 311                         

General Dynamics Corporation 311                         

Conocophillips 308                         

Centerpoint Energy Inc 296                         

Lundin Mining Corp 295                         

Republic Services Inc 293                         

Tyler Technologies Inc 289                         

Canadian Natl Railway Co 284                         

Fujifilm Holdings Corp 279                         

Pan Am Silver Corp 274                         

Hudbay Minerals Inc 269                         

Compass Group Plc 266                         

Bunge Global Sa 260                         

Ck Asset Holdings Ltd 259                         

Verisk Analytics Inc 254                         

Union Pacific Corp 254                         

Celestica Inc 254                         

United Overseas Bank (Loc) 253                         

Ametek Inc New 249                         

Kenvue Inc 245                         

Equinox Gold Corp 243                         

Liberty Media Corp Liberty For 243                         

Godaddy Inc Cl A 241                         

Ucb Sa 239                         

Cvs Health Corp 234                         

Stryker Corp 232                         

Edwards Lifesciences Corp 227                         

Gen Digital Inc 226                         

Finning International Inc 223                         

First Quantum Minerals Ltd 222                         

G Mining Ventures Corp 220                         

Autozone Inc 218                         



Security Description Market Value 
($CAD) 000's

Magna Intl Inc 215                         

Universal Music Group Nv 209                         

Clorox Co 209                         

Amphenol Corporation Cl A 204                         

Toromont Industries Ltd 203                         

Nokia Oyj 200                         

Altagas Ltd 191                         

Cae Inc 187                         

Veeva Sys Inc Cl A 183                         

Gildan Activewear Inc 173                         

Travelers Companies Inc 172                         

Merck & Co Inc New 168                         

Imperial Oil Ltd 167                         

M3 Inc 162                         

Ces Energy Solutions Corp 161                         

Constellation Brands Inc Cl A 157                         

Iberdrola Sa 155                         

Rb Global Inc 153                         

Boyd Group Svcs Inc 152                         

Ly Corporation 150                         

Csx Corp 150                         

Enel (Ente Naz Energ Elet) Spa 150                         

Aib Group Plc 141                         

Groupe Dynamite Inc 130                         

Badger Infrastructure Solution 130                         

Quebecor Inc Cl B Sub Vtg 127                         

Brp Inc 124                         

Accenture Plc Cl A 121                         

Lloyds Banking Group Plc 121                         

Daikin Industries Ltd 120                         

Rockpoint Gas Storage Inc 119                         

Advanced Micro Devices Inc 118                         

Mccormick & Co Inc Non-Vtg 117                         

American Tower Corp 110                         

L'Oreal Sa Ord 108                         

Osaka Gas Co Ltd 103                         

Hologic Inc 96                           

Sino Land Co 78                           

Headwater Exploration Inc 40                           

Cash & Cash Equivalents (1,173)                     

Public Equity Total 71,720             

FIXED INCOME

Canada, Government Of 16,979                    

Ontario Province Cda 9,390                      

Canada Housing Trust No 1 4,598                      

Quebec Province Cda 4,005                      

Toronto Dominion Bank 1,566                      

Royal Bank Of Canada 1,335                      

Alberta Province Cda 1,226                      

Enbridge Inc 1,117                      



Security Description Market Value 
($CAD) 000's

Bank Of Montreal Que 1,044                      

Ford Credit Canada Co/Canada 1,020                      

Bank Of Nova Scotia 959                         

British Columbia Province Cda 920                         

Canadian Imperial Bk Of Comm 839                         

Real Estate Asset Liquidity Tr 769                         

Rogers Communications Inc 753                         

Transcanada Pipelines Ltd 719                         

General Mtrs Finl Cda Ltd 598                         

Bell Telephone Co Of Canada Or Bell Canada/The 589                         

Ford Auto Securitization Tr Ii 588                         

Suncor Energy Inc 535                         

National Bank Of Canada 477                         

Royal Office Fin Lp 467                         

Canada Mortgage And Housing Corporation 459                         

Manitoba Province Cda 448                         

Athene Global Funding 430                         

Saskatchewan Prov Cda 404                         

Fairfax Financial Hldgs Ltd 392                         

Riocan Real Estate Invt Tr 379                         

Newfoundland Province Cda 369                         

Vw Credit Canada Inc 346                         

Ventas Cda Fin Ltd 345                         

Bruce Power Lp 328                         

Cameco Corp 318                         

Sunoco Lp 312                         

Cnh Industrial Capital Canada Ltd 310                         

First Capital Real Estate Investment Trust 297                         

Toronto Ont Cda 291                         

Enbridge Gas Inc 287                         

Cogeco Communications Inc 286                         

Bmw Cda Auto Tr 284                         

Dollarama Inc 283                         

Fortis Inc 279                         

Canadian Natl Resources Ltd 277                         

Prologis Lp 276                         

Air Canada Inc 274                         

New Brunswick Province Canada 272                         

Reliance Lp 270                         

Allied Pptys Real Est Invt Tr 261                         

Manulife Financial Corp 256                         

Mcdonalds Corp 251                         

Sun Life Finl Inc 251                         

Choice Properties Real Estate Investment Trust 241                         

Ct Real Estate Invt Tr 232                         

Heathrow Funding Ltd 231                         

Wth Car Rent Ulc 226                         

Finning International Inc 216                         

Inter Pipeline Ltd/Ab 216                         

Telus Corporation 211                         

Loblaw Cos Ltd 205                         

North West Redwater Partnership / Nwr Financing Co Ltd 194                         

Gibson Energy Inc 194                         

Pembina Pipeline Corp 189                         



Security Description Market Value 
($CAD) 000's

Videotron Ltd 185                         

Petroleos Mexicanos 184                         

Jpmorgan Chase & Co 178                         

Keyera Corp 173                         

Montreal Que 172                         

Daimler Trucks Finance Canada Inc 170                         

Barclays Plc 169                         

Muskrat Falls 166                         

407 International Inc 164                         

Sec Lp / Arci Ltd 164                         

Transalta Corp 159                         

Subway Fdg Llc Issuer 158                         

Greater Toronto Arpts Auth 150                         

Sixth Street Lending Par 149                         

Cf Hippolyta Issuer Llc 148                         

Crombie Real Estate Invt Tr 147                         

Charter Communications Operating Llc / Charter Communications Operating Capital 147                         

Ares Strategic Income Fund 144                         

Cnh Cap Cda Receivables Tr Ii 142                         

Gildan Activewear Inc 141                         

Canadian Pac Ry Co 137                         

Occidental Petroleum Corp 137                         

Morgan Stanley 135                         

Sobeys Inc 135                         

Wells Fargo & Co New 133                         

Peel Regl Municipality Ontario 132                         

H&R Real Estate Inv Tr 125                         

Enmax Corp 120                         

Hess Midstream Partners Lp 120                         

Gmf Cda Leasing Tr 120                         

Canada Post Corp 119                         

Aviva Plc 116                         

Molson Coors Intl Lp 116                         

Enbridge Pipelines Inc 113                         

Coastal Gaslink Pipeline Lp 112                         

Fair Hydro Trust 112                         

Prince Edward Island Prov Cda 111                         

Cenovus Energy Inc 110                         

Oak Hill Credit Partners 109                         

Intesa Sanpaolo Spa 108                         

Nova Scotia Province Cda 107                         

Ga Global Funding Trust 105                         

Bx Pure Indl Issuer Tr Cda 104                         

Mbarc Cr Cda Inc 103                         

Eagle Credit Card Trust 101                         

Bank Of America Corporation 100                         

John Deere Financial Inc 100                         

Granite Reit Hldgs Ltd Prtnr 100                         

Igm Financial Inc 100                         

Labrador-Island Link Fun Tr 100                         

Canada Govt Ctf Strip 99                           

Dell Intl/Emc Corp 98                           

Stellantis Finance Us Inc 98                           

Bnp Paribas 96                           



Security Description Market Value 
($CAD) 000's

Blackstone Private Credit Fund 96                           

York Univ Cda 96                           

Toyota Cr Cda Inc 95                           

Mcgill Univ Health Centre 93                           

Eaton Vance Clo 2020-1 Ltd 93                           

Cibc World Markets Canadian Mortgage Pool 93                           

Cnh Capital Cda Receivables Tr 91                           

Ontario Sch Brds Fing Corp 90                           

Arc Resources Ltd 90                           

Glencore Finance Canada Ltd 90                           

Dcp Midstream Oper Lp 89                           

Intact Finl Corp 89                           

Atco Ltd 89                           

Definity Financial Corp 88                           

Hospital Sick Children 85                           

Nova Scotia Power Inc 84                           

Electricite De France 83                           

Alimentation Couche-Tard Inc 82                           

Manulife Bank Of Canada 81                           

Teranet Hldgs Lp 81                           

Ggam Master Tr Internationa Ltd / Llc 76                           

Kruger Packaging Holdings 75                           

Aimco Clo 17 Ltd / Aimco Clo 17 Llc 73                           

Colombia Republic Of 73                           

Dream Summit Industrial Lp 72                           

Tmx Group Ltd 69                           

Yukon Dev Corp 68                           

Aimco Clo 22 Ltd / Aimco Clo 22 Llc 67                           

Cppib Cap Inc 66                           

National Grid Elec Transm Plc 64                           

Primaris Real Estate Investment Trust 64                           

Fortisbc Energy Inc 60                           

University Of Toronto 60                           

South Bow Canadian Infrastructure Holdings Ltd 59                           

Calgary Airport Authority 58                           

Omers Finance Trust 57                           

Queens University Ontario 55                           

Aaset 2022-1 Ltd 55                           

Opb Fin Tr 55                           

Allegro Clo Xii Ltd 54                           

Northwest Territories Pwr Corp 53                           

Mexico United Mexican States 52                           

Le Carrefour Laval Rec Inc 51                           

Great West Lifeco Inc 50                           

Aaset 2024-1 Us Ltd / Aaset 2024-1 Intl Ltd 49                           

Trisummit Utilities Inc 49                           

Gilead Aviation Llc 48                           

Vici Properties Lp 47                           

Aeroports De Montreal 47                           

Federation Des Caise Desjardin 47                           

Canadian Utilities Ltd 46                           

Cu Inc 46                           

Aes Corp 46                           

Massmutual Global Fdg Ii 45                           



Security Description Market Value 
($CAD) 000's

Madison Pk Fdg Lxvii Ltd / Madison Pk Fdg Lxvii Llc 44                           

Mattel Inc 44                           

Smartstop Op Lp 44                           

Aaset 2021-2 Tr 41                           

Ares Ln Fdg V Ltd / Ares Ln Fdg V Llc 39                           

Oha Cr Fdg 4 Ltd / Oha Cr Fdg 4 Llc 39                           

Stella Jones Inc 38                           

Dryden 83 Clo Ltd 38                           

University Brit Columbia Cds 37                           

Eaton Vance Clo 2019-1 Ltd 37                           

Power Corp Of Canada 36                           

Broadcast Centre Trust 35                           

Altalink Lp 35                           

Neuberger Berman Loan Advisers Clo 25 Ltd 35                           

Hamlin Pk Clo Ltd / Hamlin Pk Clo Llc 2024-1A 35                           

Invesco Us Clo 2024-1 Ltd 34                           

Concordia Universite Cds 34                           

Hydro One Inc 32                           

Vancouver Airport Fuel Facilities Corp 32                           

Sea To Sky Hwy Invt Lp 32                           

Simon Fraser University 31                           

Symphony Clo 43 Ltd 31                           

Nha Mtg-Backed Secs Cds- 31                           

Invesco Us Clo 2024-3 Ltd 30                           

Aimco Clo 21 Ltd / Aimco Clo 21 Llc 30                           

Oha Cr Fdg 6 Ltd / Oha Cr Fdg 6 Llc 29                           

Smartcentres Reit 29                           

Westf 2025-A 29                           

Jersey Mikes Fdg Llc 29                           

Mcgill University 29                           

Newfoundland & Labrador Hydro 29                           

Altagas Ltd 28                           

Altde 2025-1 Tr 28                           

Ryerson Univ 28                           

Northwestern Hydro Acq Ii 27                           

Omega Healthcare Investors Inc 27                           

Carlyle Us Clo 2021-10 Ltd 26                           

Ontario Teachers' Finance Trust 26                           

Oracle Corp 26                           

Sba Tower Tr 26                           

Ottawa Ont 25                           

Fortisalberta Inc 25                           

Aaset 2021-1 Tr 23                           

Aimco Clo 11 Ltd 23                           

Lower Mattagami Enrg Ltd Prtp 23                           

The Ottawa Hospital 22                           

Northern Courier Pipe 21                           

Halton Ont Regl Munc Cds 21                           

Willis Engine Structured Tr Vii 21                           

Winnipeg Arpts Auth Inc 21                           

University Ottawa 20                           

Aaset 2025-1 Ltd / Aaset 2025-1 Llc 20                           

Anheuser-Busch Inbev Fin Inc 20                           

Western Ontario Univ 19                           



Security Description Market Value 
($CAD) 000's

Ontario Power Generation Inc 18                           

Cbc Monetization Tr 18                           

Carleton University 17                           

Flatiron Clo Lt 17                           

Vsp Optical Group Inc 17                           

Rr 34 Ltd 16                           

Nouvelle Autoroute 30 Financement Inc 16                           

Metro Inc 15                           

Davita Inc 14                           

British Columbia Ferry Svc Inc 14                           

Nova Gas Transmission Ltd 14                           

Hamilton Health Sciences Corporation 13                           

Government Of The Northwest Territories 13                           

Westcoast Energy Inc 13                           

Ohacp 2024-17A 13                           

Municipal Fin Auth Bc 12                           

Institutional Mtg Secs Cda Inc 12                           

Aimco Clo 19 Ltd / Aimco Clo 19 Llc 12                           

Magnetite Xxix Ltd / Magnetite Xxix Llc 11                           

Dryden 85 Clo Ltd / Dryden 85 Clo Llc 11                           

Canadian Commercial Mortgage Origination Trust 11                           

Mercedes-Benz Finance Canada Inc 9                             

University Ont Inst Technology 8                             

Centre Hospitalier De L'Univer 7                             

Simcoe Cnty Dist Sch Brd 7                             

Ontario Infra Land Corp 6                             

Canadian Tire Ltd 6                             

Castlelake Aircraft Structured Tr 2017-1R 4                             

Fortisbc Inc 4                             

Apollo Aviation Securitization Equity Trust 3                             

Power Financial Corp 2                             

Classic Rmbs Trust 2                             

Other -                          

Cash & Cash Equivalents 5,646                      

Romspen Mortgage Investment Fund 38,649                    

PIMCO Monthly Income Fund 50,936                    

Fixed Income Total 170,059           

Mid-Term Portfolio Total Market Value 241,779           

Please let us know if you require information in alternate or more accessible formats.


